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What is a blockchain? How does blockchain work?
Pros and cons of blockchain?

When talking about blockchain there is still much controversy. Some people worry that Bitcoin may be just a
bubble, many people believe that technology behind it is a breakthrough, and that technology will continue its
path until it is accepted and integrated with the Internet. .

Blockchain is an extremely hot topic globally today. It along with Bitcoin and digital money became a topic of
discussion on many newspapers and in people's conversations. However, when talking about blockchain there is
still much controversy. Some people worry that Bitcoin may be just a bubble, many people believe that
technology behind it is a breakthrough, and that technology will continue its path until it is accepted and
integrated with the Internet. .

Even Jamie Dimon, CEO of JP Morgan, who was fiercely opposed to Bitcoin and caused much concern for the
digital money community, agreed that DLT technology (distributed ledger technology) technology) has great
potential to change the financial industry and other industries. Moreover, JP Morgan and many banks have been
testing blockchain for different usesin practice.

So what is Blockchain actually? What areas of life can it be applied to and why isit concerned?

Note: A lot of words and a bit of brain damage, drink a glass of water and put your mind at ease before you're
ready to learn about this blockchain technology.
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3. Expanding capital market
4. Administration
5. Check the supply chain
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7. Predict the market
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What isa blockchain?

Blockchain is a digital ledger that is divided or easier to understand than a database in a network. The ledger is
shared for those who join the network. This shows that in the whole system is not the only one location, a
document can be the only authoritative basis, because the same copy of the ledger version is located in many
places.

All copies are updated when new data or transactions are written to the blockchain through the consent of
everyone involved. The digger is responsible for approving transactions and monitoring the network by solving
sophisticated formulas with the help of computers. It is a P2P peer system, eliminating al intermediaries,
enhancing security, transparency and stability as well as minimizing human costs and errors.

By alowing the distribution of digital information that is not copied, blockchain technology has created the
backbone for anew type of Internet.

In Blockchain Revolution (2016), Don & Alex Tapscott stated: "Blockchain is an undeniable digital ledger of
economic transactions, which can be programmed to record not only those Financial transactions that can record
everything valuable .

How does blockchain work?

Blockchain technology is probably the best invention from the Internet itself. It allows exchange of values ??
without trust or evidence. Imagine you and | bet $ 50 for tomorrow's weather in San Francisco. | bet it will be
sunny, you bet it'srain. Today we have three options for managing this transaction:

1. Wecan trust each other. Rain or shine, the loser will pay $ 50 for the winner. If we were friends, this
could be agood way to bet. However, whether it'safriend or a stranger, it's still not easy to pay the other
person.



2. Wecan turn the bet into a contract. With a contract in place, both parties will be more likely to pay,
however, if either of them decides not to pay, the winner will have to pay more to cover legal costs and the
verdict can take along time. Especially with a small amount of cash, this does not seem to be the optimal
way to manage transactions.

3. Wecan resort to aneutral third party. Each of us gives 50 dollars to athird person, she will give the
total amount to the winner. But, she can also escape with all the money. So, we will choose one of the first
two options: trust or contract.

Both trust and contract are not optimal solutions. We cannot trust strangers and enforce contracts that require
time and money. Blockchain technology is interesting because it provides us with a third, safe, fast and cheap
option.

Blockchain allows writing a few lines of code, the program runs on the blockchain, which we both send 50
dollars into it. This program will keep $ 100 safe and check tomorrow's weather automatically on multiple data
sources. Sunny or rainy, it will automatically transfer the entire amount to the winner. Each party can check the
logic contract, and since it is running on the blockchain, it cannot be changed or stopped. This effort may be too
high for a$ 50 transaction, but imagine selling a home or company.

The goa of this section is to explain how blockchain works without discussing deep technical details, but
enough for you to have a general idea of ??ogic and basic mechanisms.

The most well-known and discussed application of blockchain technology is Bitcoin. A digital currency can be
used to exchange products and services, like the US dollar (USD), Euro (EUR), VND (Vietnam) and other
national currencies. Use the first application of this blockchain technology to learn how it works.

What isBitcoin?

A Bitcoin is a Bitcoin's digital currency, like dollars, itself is not worth it. It is valuable because we agree to
exchange goods and services in exchange for a greater amount of money under our control and we believe that
otherswill do the same.

To track the amount of Bitcoin each of us owns, the blockchain uses adigital ledger - adigital file - to keep track
of all Bitcoin transactions.

LEDGER

Account owner Value
Mary 4
John 56
Sandra 83
Lisa 16
David 187
Brian 23

Bitcoin's digital file has been simplified

This file is not stored on centralized servers, like banks or data centers. It is distributed worldwide through
computer networks, both storing data and performing calculations. Each computer represents a node of the



blockchain network and has a copy of the ledger file.

If David wants to send Bitcoin to Sandra, he will issue a network message saying that the amount of Bitcoin in
his account will drop to 5 BTC, and the amount of the Sandra account will increase in the same amount. Each
node in the network will receive a notification and apply the requested transaction to the copy of the ledger, thus
updating the account balance.

BITCOIN TRANSACTION
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Each node receives the transaction request message,
56 John 56

updates its own copy of the ledger
and passes on the message to the nearby nodes.

The fact isthat the ledger is maintained by a group of connected computers, not a neutral entity like a bank:

1. Inthe banking system, we only know our own transactions and account balances, on blockchain people
can see every other transaction of others.

2. While you can trust your bank, Bitcoin network will be distributed and if there is a problem thereis no
help to call or anyone to sue.

3. The blockchain system is designed in away that does not require the trust, safety and reliability obtained
through special mathematical functions and code.

To be able to perform transactions on the blockchain, you need a wallet, a program that allows you to store and
exchange Bitcoin. Since only you can spend your Bitcoin, each wallet is protected by a special cryptographic
method, using a different but connected pair of private keys: a private key (private) and public (public).

If a message is encrypted using a specific public key, only the owner of the paired private key can decrypt and
read the message. On the other hand, if you encrypt the message with your private key, you can only use the
paired public key to decrypt it. When David wants to send Bitcoin, he needs to deliver an encrypted message
with his wallet's private key, so he and only he can use the bitcoin he owns, because David is the person only
know his own key needed to open his wallet. Each node in the network can cross-check the transaction request
coming from David by decrypting the message asking for hiswallet's public key.

When encryption requires trading with your wallet's private key, you will create a digital signature used by the
blockchain computers to verify the source and authenticity of the transaction. A digital signature is a text string,
the result of combining your transaction request and private key, so it cannot be used for other transactions. If
you change a character in the transaction request message, the digital signature will change, so no potential
attacker can change your transaction request or change the amount of Bitcoin you are sending.
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Smplify digital signature transaction

To send Bitcoin, you need to prove that you own the private key of a specific wallet, because it needs to be used

to encrypt the transaction request message. Note that you only broadcast the message after it has been encrypted,
S0 never have to disclose the private key.

Each node in the blockchain is holding a copy of the ledger. So how does a button know your account balance?
The blockchain system does not track account balances, it only records each transaction requested. Books do not
actualy track the balance, it only keeps track of al transactions sent in the Bitcoin network. To know the
balance in your wallet, you need to analyze and verify al transactions that have occurred on the entire network
connected to your wallet.

LEDGER

Transactions Value
Mary — John 10.000
John — Lisa 0.345
Sandra — David | 18.4332
Lisa — Sandra | 7.156
David — Mary 12.3402
Brian — Lisa 3.029381

Bitcoin ledger

This balance verification is done by linking to previous transactions. To send 10 Bitcoin to John, Mary must
create a transaction request that includes links to previous transactions (received amount) with a total balance
equal to or exceeding 10 Bitcoin. These links are called inputs, nodes in the network will verify that the total
amount of these transactions is equal to or exceeds 10 Bitcoin and these inputs are not yet spent. In fact, each
time you reference the inputs in a transaction it is considered invalid in any future transaction. All done
automatically in Mary's wallet and checked again by Bitcoin network nodes, she only sent a 10 BTC transaction
to John's wallet using his public key.



Inputs
Previous output | Amount From address Signature
n278cojci...1 3.451 Sandra’s address fuw93v2...c3
mBnd53hd. .1 6.334 Brian's address ab6fbsuc...s8
©cn3792m.. 1 0.14 Lisa's address lfue82me...id

Mary —= John 10 BTC udher3n..1 | 2.193 David's address jwoT7iksB.. 2a

Outputs
Redeemed input  Amount To address Signature
j3s8b30f. .if 2.118 Mary's address k732cne...21

ks2foms7...[3 10 John's address BTickwlo...kd

Structure requires Bitcoin trading

S0, how can the system trust the input transaction and consider them valuable? It checks al previous transactions
that correlate with the wallet you use to send Bitcoin through references and inputs. To simplify and expedite the
verification process, a special record of unused transactions will be kept by the network nodes. Thanks to this
security check, you can't spend twice the amount of Bitcoin you receive.

All code to execute transactions on Bitcoin network is open source, which means that anyone with a laptop and
an Internet connection can make transactions. However, if there is an error in the code used to broadcast the
relevant Bitcoin transaction request, it will be permanently lost. Remember that because the network is
distributed, there is no customer support service to call as anyone can help you recover the lost transaction or
wallet password you have forgotten. For this reason, if you are interested in trading on Bitcoin network, you
should use the open source and official version of Bitcoin wallet software (such as Bitcoin Core) and to save
your wallet's password or Private key to the repository is very safe.

1. How to create and use Bitcoin Wallet, Ethereum Wallet on Blockchain

Main featur es of BlockChain

A distributed database

Imagine a spreadsheet that is duplicated thousands of times through a computer network, designed to regularly
update spreadsheets that you can understand basically about the blockchain.

Information held on a blockchain exists as a shared and seamless database. Thisis away to use the network with
obvious benefits. The blockchain database is not stored in only one location, meaning that records are stored
publicly, easily verified. No centralized version of this database exists, so hackers have no chance to attack it.
Blockchain is stored by millions of computers at the same time, its datais accessible by anyone on the Internet.

Blockchain islike Google Docs

The usual way to share documents when collaborating is to send a Microsoft Word document to another person
viaemail and ask them to fix it. The problem in this case is that you need to wait until a backup is sent back to
be able to view or make other changes, because the editing rights have been locked until the collaborator Y our
edit is complete. That's how the current database is working. The two owners cannot co-edit arecord at the same
time. That's how banks maintain balances and transfers, they quickly lock access (or reduce the balance) during a



transfer, and then update the account and reopen access (or refresh). With Google Docs it is different, both sides
have simultaneous access to the same document and the only version of that document is always visible to both.
It is like a shared ledger, but it is a shared document. The distributed part only works when sharing relates to
some people.

Trandation from comments by William Mougayar, joint venture adviser, 4x trader, marketer, strategic expert
and blockchain expert.
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Sustainability of blockchain

Blockchain technology is like the Internet because it has a built-in power. By storing the same blocks of
information on your network, blockchain cannot:

1. Controlled by any entity
2. There are no deficiencies, only errors.

Bitcoin was released in 2008, since then, the Bitcoin blockchain is operated, operating without any significant
disruption. At this point, any issues related to Bitcoin are due to hacking or poor management. In other words,
these problems come from bad intentions and human error, not self-made errors of Bitcoin.

The Internet has proven its durability for nearly 30 years. Thisis a good track record for blockchain technology
asit continues to be devel oped.

Transparency and cannot be broken

Blockchain networks exist in the state of agreement, automatically checking every 10 minutes. A kind of digital
value self-control ecosystem, the network will regulate every transaction that takes about 10 minutes. Each of
these trading groupsis called a block. Two important properties are drawn from here:

1. Transparency: Datais embedded in the network as a public, public.



2. It doesn't get corrupted: Changing any unit of information on the blockchain means using a large number
of computersto overwrite the entire network.

In theory, this can happen. In fact, it does not happen. For example, controlling the system to capture Bitcoin
will cause its value to be ruined.

A networ k of buttons

A network of computational nodes forms the blockchain. The button here is the computer connected to the
blockchain network, using the client to perform the task of confirming and forwarding transactions. The button
will receive a copy of the blockchain, automatically downloaded when joining the blockchain network.

Together, these buttons create a powerful level 2 network, a completely different perspective on how the Internet
can work. Each node is an "administrator" of the blockchain network and automatically participates in the
network, the motivation for this participation is the opportunity to win Bitcoin.

The button is also called bitcoin digging, but the term is a bit confused. In fact, each person is competing to win
Bitcoin by solving puzzles. Bitcoin is the "survival" of the blockchain ever since it was formed. Bitcoin is only
recognized as asmall part of the potential of blockchain technology.

There are about 700 digital currencies similar to Bitcoin, there are aso many variations of the original
blockchain concept currently in operation or under development.

Theidea of ??decentralization

By design, blockchain is a decentralized technology. Whatever happens on it is the function of the network.
Some important suggestions stem from this. By creating a new way of confirming transactions, aspects of
traditional trade can become unnecessary. For example, stock market transactions can be done at the same time
on the blockchain, or you can store documents like red books, completely public. And decentralization has
become aredlity.

Global computer networks use blockchain technology to jointly manage databases, record Bitcoin transactions.
That is, Bitcoin is managed by its network and no one is central. Decentralization means that the network
operates on a user or P2P basis. Collective forms of cooperation that can be implemented are just beginning to be
studied.

Security enhancement

By storing data on its network, blockchain eliminates the risks associated with centralized data. Its network has
no vulnerabilities. Meanwhile, security issues on the Internet are becoming more and more complicated. We all
rely on the username / password system to protect our identity and assets online, but this system is still more
likely to be broken. The blockchain security method uses encryption technology with private / public key pairs.
The public key (along string of random numbers) is the user's address on the blockchain. Bitcoin sent over the
network will be credited to that address. Private keys are like passwords, allowing owners to access Bitcoin or
other digital assets. Store data on the blockchain and it will not be damaged. This is true, although protecting
your digital assets will require private key security by printing out, creating digital wallets to hold like paper
money wallets.



Wher e can blockchain be used?

This list is taken from the article "What Is Blockchain Technology? A Step-by-Step Guide For Beginners' on
blockgeeks.com, | have omitted some because it is too long and confusing, here's what remains:

Smart contract

Divided ledgers allow simple contracting, which will be executed when certain conditions are satisfied.
Ethereum is an open source blockchain project, built specifically to meet this requirement. However, in the early
stages of development, Ethereum has the potential to take advantage of blockchain on a much larger scale.

At the current development level of technology, smart contracts can be programmed to perform simple
functions. For example, an arisen transaction may be paid when a financial instrument meets some criteria, with
the use of blockchain and Bitcoin technologies that allow automatic payments, without the need for good human
participation. intermediary witness.

Economic sharing

For companies like Uber, AirBnB, the shared economy has proved its initial success. However, at the present
time, users who want to rent a car sharing service must rely on an intermediary called Uber. By enabling peer-to-
peer payment, blockchain opens a new door to direct interaction between parties, resulting in shared economics
that truly decentralizes.

For example, OpenBazaar uses blockchain to create eBay on a par with. Download the application to your
computer, you can trade with OpenBazaar providers without paying a transaction fee. The protocol's "no rules’
style means that personal reputation in business interactions is more important than that of eBay itself.

Expanding capital market

Investment initiatives like Kickstarter and Gofundme are "paving the way" for this emerging peer economy.
These websites have shown that people want to have a direct voice in product development. Blockchain takes
thiswork to a new level by being able to create more venture capital for startups.

In 2016, there was a testament to this. DAO (Decentralized Autonomous Organization), based on Ethereum, has
raised $ 200 million in just 2 months. Participants who bought DAO were voted on a smart venture investment
contract (voting is based on the number of DAO they are holding). The amount of money that the project has
received proves that the project is provided without risk assessment. Thus, it can be seen that the blockchain has
the potential to open up a new model for economic cooperation.

Administration

By creating transparent and publicly accessible results, distributed database technology can provide full
transparency for elections or any other form of exploration. Smart contracts based on Ethereum will help
automate the entire process.



Applications such as Boardroom, which allows organizations to make decisions on the blockchain, thereby
helping the corporate governance process become transparent, verify digital assets, fairness or interna
information.

Check the supply chain

Consumers increasingly want to know how many percent of the truth in companies’ product standard claims.
Blockchain provides an easy way to confirm that the products we buy are genuine. Transparency comes with a
timestamp based on the blockchain of the date, location - for example, on a diamond, which corresponds to the
product number.

Inthe UK, it is possible to examine the origins of consumer goods through the supply chain. Using the Ethereum
blockchain, a quality testing pilot project ensures that fish sold in Japanese Sushi restaurants are properly
exploited by Indonesian fish suppliers.

File storage

The storage of rights on the Internet brings significant benefits. Distributing data throughout the network helpsto
protect files from being hacked or lost.

Inter Planetary File System (IPFS) makes it easy to conceptualize how a distributed website can work. Similar to
how BitTorrent moves data over the Internet, IPFS eliminates the need for server-client relationships. An
Internet is made up of distributed websites that are fully capable of speeding up file transfer and stream time.
Thisimprovement is not only convenient, but also a necessary upgrade for web content delivery systems that are
currently overloaded.

Predict the market

The accuracy of an event will be higher when there is more and more anticipation about the probability of that
event, which has been proven. Unconditional deviations can lead to false judgments. Average comments from
predictions will help eliminate those deviations. There were the first applications to apply blockchain in
predicting the market. Vi d? nh? Augur, ?ng d?ng d? ?o0an th? tr??ng con ?ang trong giai ?0?n phat tri?n. N6 ??a
ral? ?? ngh? chias? v? k2t qu? c?a cac s? ki?n trong th? gi? th?c. Ng??2 tham gia c6 th? ki?m ti?n b?ng céch
mua vao nh?ng d? ?0an chinh xéc. Cang nhi2u c? phi?u ???c muavao theo d? ?0an Ung, s? ti?n nh?n ???c cang
cao. V2 m? kho?n ?22ut? nh? (it h?n 13$), bt k?a ¢?ng co th? 72t cau h?i, t?0 m#t th? tr?2ng d?atrén k2 qu? d?
?04n vathu ???2c m?t n?at?ng s? phi giao d?ch math? tr?2ng t?o ra.

B?0v? quy?n s? h?u tritu?

Nh? b?n ?a bi2t, thdng tin k? thu?t s? cd th? b? sao chép v h?n va phén ph? rng ré nh? Internet. 2i2u nay ?a
giup ng?? dung web trén toan c?u cd m?t m? vang n? dung mi?n phi. Tuy nhién, ch? s? h?2u b?n quy?n thi
khéng may m?n nh? v?y, h? m? quy?n ki?m soét s? h?u tri tu? vas?ti?n 1? raph? thu?c v? h?t? quy™ 26. H?p
??ng thdng minh co th? b?0 v? b?n quy?n vat? ?2ng hda vi?c ban cac tac ph?m tr?c tuy™, 10?2 b? nguy c? sao
chép, phan ph?i 17.

Mycelia s? d”ng blockchain ?? t?0 m? h? th?ng phén ph? nh?c ngang hang. ???c séng |?p b7 cas?kiém nh?c s
?ng?? Anh, Imogen Heap, Mycelia cho phép nh?c s? ban bai hat tr?c ti?p cho khan gi? c?ng nh? nh?ng m2u gi?
y phép cho ng?? s?n xu? vachial? nhu?n cho nh?c s?, ca s?, t? ¢? nh?ng ch?c n?ng ndy ???c th?c hi?n t? ?2ng



hoa b?ng nh?ng h?p ??ng théng minh.
Internet of Things (1oT)

N?u ch?a bi? v? Internet of Things, b™n ??c t? ?ay nhe (Internet of Things - 10T hay M?ng 1?72 vn vt k2t n
l[agi?). Hi?2u ndbm na, 10T lavi?c qu?n ly m?ng |72 ki?m soédt c?7am? s? 107 thi?t b? 27n t?, vi d? nh? nhi2t ?7?
khéng khi trong nha kho. H?p ??ng thdng minh ¢6 th? t? ?2ng héa vi?c qu?n ly h? th?ng nay t? xa. M2t s? k2t h?
p c?a ph?n m?m, c?m bi?n vam?ng s? t?0 2?2u ki™n trao 22 d?li?u gi?acéc 72 t?2ng vac? ch? vn hanh. K2 qu
?lam t?ng hi2u qu? lam vi?c c?ah? th?ng va c? gi?m chi phi theo dai.

Céc nha s?n xu? 1?n nht trong 17nh v2c s?n xu?t, cdng ngh? va vi thdng ??2u ?ang tranh gianh ngbi v? th?ng tr
?c?aloT. Hay ngh? ??n Samsung, IBM, AT&T. Vi?c m? r?ng ¢? s? h? t?ng hi?n c6 ??7c ki?m soat b7 con ng??
i b?ng ?ng d?ng 10T s? th?c hi?n nhi?m v?t? d? ?0an cac b? ph?n c¢? khi ?2n th?ng ké d? li2u vaqu?n ly h? th?ng
t? ??2ng trén quy mo .

Qu?n ly danh tinh

Nhu c?u xac th?c danh tinh trén web ngay cang tr? nén b?c thi?t, nh 1a 72 v2 nhng giao d?ch tai chinh tr2c
tuy?™n. Nh?ng gi? phap hi?n cd ?? ph?c v? nhu c?u nay ch?ath?c s? hoan h?0. V2 blockchain, ching tas? ¢ nh
?ng ph??ng phdp nang cao ?? ch?ng minh minh laai, cung v kh? n?ng s? héatai li?u canhan. Nh? trén ?andi,
trong n?n kinh t? chia s? hay cac giao d?ch kinh doanh, m?t danh tinh t2 1a v6 cung quan tr?ng.

Phat tri?n cac tiéu chu?n nh?n di?n k? thu?t s? lam? quatrinh r2t ph?c t?p. Bén c?nh céc thach th?c v? k? thu?,
m? gi? phap nh?n di?n tr2c tuy?n ph? quét 20i h? s? h?p tac gi?a cac cd nhén va chinh ph?. Thém vao 26 lac?
ph? ?i?2u h??ng h? th?ng phdp lu?t ? cac qu?c gia khac nhau vav?n ?? tr? nén khé kh?n theo ¢?p s? nhan. Th??
ng m? 2i7n t? trén Internet hi?n t? d?atrén ch?ng nh?n SSL (khda mau xanh |4 cay nh? trén trinh duy?t) cho nh
?ng giao d?ch b?0 m?t trén web. N?2u blockchain ??2c 8o d”ng thi m? vi?c s? tr? nén d? dang h?n rt nhi?u.

AML vaKYC

Blockchain c6 ti?m n?ng m?nh m? trong vn ?? Anti-money laundering (AML) - ch?ng r?a ti?n va know your
customer (KYC) - bit khach hang c?a b?n. Hi?n t?, cac t? ch?c tai chinh ph?i th?c hi?n quy trinh nhi?u b??c, ?
0i h?i nhi?2u lao ?2ng ?? tim ki2m khéch hang m?i. Chi phi cho KY C ¢6 th? gi?m xu?ng théng qua vi?c xac minh
khéch hang ??ng th? néng cao hi?u qu? giam sat va phan tich.

Polycoin, m?t startup c6 AML vaKY C, lién quan ??n vi?c phan tich cac giao d?ch. Nh?ng giao d?ch ???c xac ?7?
nh 1& ?ang ng? ???c chuy?n ti?p t? cac b? ph™n lién quan. Tradle, m?t startup khéc ?ang phét tri?n ?ng d?ng c6
tén Trust in Motion (TiM). ??2c m6 t? nh? "Instagram cho KY C", TiM cho phép khéch hang ch?p ?nh nhanh céac
tai li?2u chinh (h? chi?u, hda ??n 21?n n?2c, vv.). Sau khi ???2c ngén hang xéc minh, d? 1i?u ndy s? ??2c |2u tr? nh?
m? matrén blockchain.

Securitiestrading

Kh? n?ng c?a blockchain trong th? tr?2ng ch?ng khoan ?ang ???c ki?m tram?nh m?. Khi th?c hi?n ngang hang,
xé&c nh?n giao d?ch tr? nén g7n nh? t?c th?. Nh? v?y, nh?ng khau trung gian nh? ki?m toan vién, ng?? 1?u ky,.
c6 th? ??22c 107 b?.



H? th?ng 1??i vi m6 [an ¢c?n (Neighbourhood Microgrid)

Co6ng ngh? blockchain cho phép mua va ban n?ng |?2ng téi t?o0, ???2c t?o0 rab? cac 1?2 vi mo 1an ¢”n. Khi cac t?
m pin m?t tri |lam cho n?ng 1?72ng d? th?a, nh?ng h?p ??ng thdng minh d?atrén Ethereum s?t? ?2ng phan ph? 1?
i no.

Nh?ng b?t [?1 khi s? d?ng Blockchain

Blockchain khdng ph? la m?t phép mau hay toan la nh?ng 2?2u quy?n r?, né c?ng c6 nh?ng tr? ng? nh2t ?7nh
ma trong t??ng lai g?n ching ta c?n ph? kh?c ph?c. Nh?ng qu?ng céo ho?c 17 th? ph?ng xung quanh
blockchain c6 th? khi?n nhi2u ng?? mu quang, khdng nh?n ras? tht rt rd rang rng, blockchain t?n t2 nh?ng b
212 khi s? d”ng khi?n cac nganh cong nghi?p ph? tim cach gi?m thi?u n6 tr??2c khi c6 th? dp d?ng trén quy mo
In.

R?t t?n ?2i?7n

Vi m? blockchain ?a sao chép chinh minh ?72n m? nudt trén blockchain nén ?at?o0 ram? s? [?72ng I”n nhng s?d
?th?a. M7 |”?n giao d?ch Bitcoin ???c th?c hi?n, n6 2??c x4c nh?n nhi?u I?n vi ¢6 nhi?u nat trén m?ng. Quy trinh
nay s? d?ng rt nhi?2u 27n. Céc blockchain t? nhan c6 th? khdong b? 2nh h??ng nhi?u vi h? c6 th? gi?i h™n cac
blockchain ?72n m?2t s? it may tinh. Tuy nhién, n?2u la ngan hang, ph? x? ly hang nghin giao d?ch m? phdt trén
toan c?u, thi 28y s?lav?n 22 1™.

T?n khéng gian [?u tr?

Ngay bay gi?, ?? v?n hanh m?2 nlt trén blockchain Bitcoin, b?n ph?i t2 xu?ng 60GB d? li?u. S? nh? th? nao n2u
d? li7u [a 1 Terabyte? N?2u th? tr?2ng Bitcoin phat tri?n m?nh, s? c6 nhi?u blockchain v dung [?2ng hang
Terabyte xu? hi?n trong th?c t?. Khi 26, ch? ¢4 cac trang tr may ch? va nh?ng ng?? th?c s? quan tam ??n vi?c
th??ng m?i héati?n k? thu?t s? quy md I?n, m?2 ¢ th? v?n hanh toan b? cac ndt. 2i?u nay s?t?0 ram?t m?ng 1?72
t?p trung, v?n ?22c coi lam? s? phan quy?™n k? 1.

Tinh khong th? b? pha v? c?ng c6 nh??c ?1?m c?and

Gi? s? b?n c6 m?t chi?c vi trén m?ng, b?n b? m? chiakhda ch?ng th?c ?? m? vi 26. Khdng o lién k2t ?? reset m
2t kh?u, khéng ¢6 hotline h? tr?. B?n m?t toan b? s? ti?n trong vi. Khdng c6 s? thu h?i. B?n m?t trng.

N?u bi?t cach x? Iy d? 1i?2u m?t c&ch ¢o trach nhi?m, b?n s? khdng g?p ph? 2i2u gi? s? ?2trén. Ti?nc?ab™ v s
? ?trong tUi c?ab?, vat? nhién, b?n c6 toan quy?n ki?m soat nd. Nh?ng quy?n I2c lubn 2 26i v trach nhi?m,
7720 makhoéng ph? a ¢™ng hi?u ?2?2c. Nh?ng ng?? nh? th? chinh |a nguyén nhén khi?n cho 1/4 s? Bitcoin trén

trd 72t bi?n m?2t mé ma.

N?2u b?n 72t m?t th? gi 26 1én blockchain, b?n ph? th?t ch?c ch?n |a minh s? khéng h?i h™n. Vi giao d?ch m?t
khi ??7?c th?c hi?n s? khdng th? 7?0 ng??c, hay 1am 7. N6 s? ? trén blockchain méi mai, theo Ung ngh?a ?en
[udn.

Blockchain va I nter net



Ngay nay chung ta c6 th? phan chiath? ?2 cong ngh? hi?n ?2 thanh hai giai 20?n ??c bi?t: Tr??c Internet va
sau Internet, ?ay la cach ma World Wide Web b? phav?. S? bung n? Internet ?a lam thay ?? cach chang tath?c
hi?n nhng giao d2ch, lién 12c, chia s? théng tin, qu?ng ba kinh doanh, gi?i tri, nghién c?u,.

B?n s? ngh? rng t2 ¢? m? th? chdng ta ?ang lam bay gi? g7n nh? 1aph? k2t n? Internet. Vang, nhi?u chuyén
gia thich suy ngh? r2ng cdng ngh? blockchain cé ti?m n?ng ?? t?0 ram? cu?c cach m?ng gi”?ng nh? Internet ?at
ng.

D??2 ?ay lam?t s? khia c?nh c?a blockchain mar? gi?ng v Internet vao nh?ng n?m tr??c 2000:

1. Céc chuyén gia??ng y va h??ng chiing ta cht'y ?2n blockchain, rng né coé ti?m n?ng ?? thay ?2 h?u ht
m?i th?.

2. Nh?ng cong ty |?n ?ang ??u t? vao blockchain va th? nghi?m né cho nh?ng tr??ng h?p s? d?ng khéc nhau,
v? nh?ng ph?n h? rt tich c?c v? kh? n?ng s? d?ng c?ano.

3. Ng?7 ta??2u t? vao h?2u ht cac d? an lién quan ??n blockchain. Vi d?, Bioptix, m?t cdng ty niém y?t trén
NASDAQ 74?7 tén thanh Riot Blockchain vangay 17p t?c gia c? phi?u ?at?ng 1én 20%. ? Anh, m?2t cdng
ty ?2ut? 24?2 tén t? On-line Plc thanh On-line Blockchain va gia c? phi?u c?ano6 ?a cé |ac nh?y |én ?72n
394%.

4. Khéng cé ¢? s? h?t?ng blockchain ? ¢c?p ?? toan c?u hay qu?c t?, nh?ng s? thu hat va s? 1?72ng ng??i lao
vao thi 2?2m thi r2t In.

5. M7 ng?? khéng th?c s? hi?u né la gi, nh?ng h? ch?c ch?n n6 cd th? thay ?2 cu?c s?ng c?a ching ta.

Li?u l?ch s? co1?p [?i?

M7t s? chuyén gia 78 ??a ra danh s&ch dai nh?ng ?2i?m t??ng ??ng gi?a hai th? 2?2 va hai hi?n t?2ng, m? s?
chuyén gial? c¢?nh bao rng blockchain cd th? s? ¢d k2t c?c gi?ng nh? bong bdng dot com vao n?m 1999, sau 26
m? ?2 ?7n th?A 2i?2m chin mu? khi né ???c ch?p nh?n rng réi. ?i?2u nay cd ngh?ar?ng, blockchain t?o 2i?u ki?n
cho nhng tai s?n b? ??nh gia qua cao, cd th? gay ra s? 72u ch?nh th? tr?2ng trong t??ng lai, lam ?nh h??ng ?77n
nhi?2u céng ty vatoan b? nganh.

Chung ta khdng bi?t tr?2c t?2ng lai s? nh? th? nao, nh?ng bt ch?p s? thay 77, kh?ng ho?ng t? n?m 1999,
Internet 748 khdng bi”n m?t, n6 vn ti?p t?c con ???ng c?a minh bng cach ?2nh hinh toan b? nganh céng nghi ?p.
2A?2ut?7?2ng t? r2t ¢o th? c?ng s? x?y rav? cdng ngh? blockchain.

Blockchain th?c s? ¢6 th? bi?n 27 th? tr??ng, vi ching ta cd th? ki?m soat ???c m? giao d?ch, h?p ?2ng ho?c bt
k? s? di chuy?n nao trong m?ng. Chang ta c6 th? lam cho cac giao d?ch va quy trinh P2P tr? nén minh b?2ch, ???c
b?0 m?2t v2 s?tr? gilp c?7am? ma, co d?u th? gian vad? theo ddi. 7?2u nay khéc v Internet ngay nay, n? cac

trung gian ?20ng vai tro quan trng. Cac cong ty nh? Facebook, Google, chinh ph?, ngan hang, cong ty cong ngh?
cao ??2u la nh?ng trung gian ?nh h??ng ??n théng tin va quy trinh trong m?ng Internet. Blockchain [07 b? nh?ng

trung gian nh? v?y vi |12 ich c?at? c? m? ng??.

Bai vi?t tham kh?o t? cac ngu™:

1. https://medium.com/@micheledaliessi/how-does-the-blockchain-work-98c8cd01d2ae
2. https://blockgeeks.com/guides/what-is-blockchain-technol ogy/
3. https://blog.igoption.com/is-blockchain-the-next-revol ution-after-the-internet/

Read more;



1. What is Bitcoin? T2 sao Bitcoin khéng ph?i 1&"ti?n 20"?
2. Thisiswhy 10 years from now, every company will use blockchain
3. Microsoft tung ra Coco Framework d?atrén Ethereum ?? t?ng t?c m?ng |22 blockchain

Y ou finished reading the article "What is a blockchain? How does blockchain wor k? Pros and cons of
blockchain?" edited by the TipsM ake team. We hope this article has provided you with many useful tech tips
and tricks. Y ou can search for similar articles on tips and guides. Thank you for reading and for following us
regularly.
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