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Hacker attacked the world's first decentralized
cryptocurrency exchange, appropriating more than

$ 12 million

But recently, Bancor - a well-known decentralized money exchange trading platform has been attacked and
stolen by the hacker worth more than 12 million USD.

The decentralized cryptocurrency exchange is assessed to ensure security against hackers' attacks because it
operates based on blockchain and smart contracts. On decentralized floors, trading will be low cost, money is in
the wallet account of the investor. Because the security of decentralized pre-trading exchanges is superior to that
of centralized exchanges, it is considered an inevitable trend.

But recently, Bancor - a well-known decentralized money exchange trading platform has been attacked and
stolen by the hacker worth more than 12 million USD. Bancor ICO was successful in July 2017, with the amount
mobilized more than 153 million USD in just 3 hours.

Earlier on the official Twitter site, Bancor announced the suspension of transactions due to a security breach.
They also confirmed that customers' electronic wallets are still safe.

However, soon after, hackers attacked an electronic wallet used to upgrade smart contracts and transfer all
25,000 Ethereum and 300,000 NPXS, totaling more than $ 12.3 million. .

Bancor contacted dozens of other cryptocurrency exchanges to investigate the e-wallet address that stole the
money and prevented hackers from liquidating the stolen money.

In 2018, hackers attacked many electronic currency exchanges and stole hundreds of millions of dollars. At the
beginning of the year, Japanese Coindesk floor was stolen about 500 million token NEM worth about 533
million USD. And the last time was the theft of $ 30 million on Bithumb, the largest virtual currency trading
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platform in South Korea in June.

See more:

1. What is '51% attack'? Can Bitcoin completely collapse by a 51% attack?
2. Bitcoin digging around the world consumes electricity in a country
3. What do you need to know when buying Bitcoin or selling Bitcoin?

You finished reading the article "Hacker attacked the world's first decentralized cryptocurrency exchange,
appropriating more than $ 12 million" edited by the TipsMake team. We hope this article has provided you
with many useful tech tips and tricks. You can search for similar articles on tips and guides. Thank you for
reading and for following us regularly.
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