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Getty Images and Shutterstock merge into one
billion-dollar company

Getty Images and Shutterstock, two of the world's largest online image hosting services, have just officially
announced a joint roadmap for merging to become a single company.

Getty Images and Shutterstock, two of the world's largest internet image hosting services, have just officially
announced a joint merger roadmap to become a single company with an estimated capitalization of about 3.7
billion USD.

The new entity will be called Getty Images Holdings, Inc., and will continue to be listed on the New York Stock
Exchange under the ticker symbol GETY. Getty Images said in a press release that "the combined company will
be well-positioned to meet the evolving needs of the global creative, media and advertising industries through
combined investments in content creation, event coverage and rapid product/technology innovation."

In other words, the new entity will have access to an even larger content library. With more capital in one place,
the company can invest in creative content creation, event coverage, and customer-facing technologies like
generative AI, 3D imaging, and search.

will have a strong financial profile, with revenue ranging from $1.979 billion to $1.993 billion, including a
significant portion from subscription services.

Getty Images added that the merger will bring new opportunities for content creators across their respective
platforms. Brands such as iStock and Unsplash are also part of Getty Images. Getty Images Holdings, Inc.
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The merger comes at a time when AI-powered image-generating tools are on the rise. The company has also
added an AI image generator, powered by NVIDIA Edify and trained on its image library, to its Getty Images
and iStock sites. Shutterstock, on the other hand, has partnered with OpenAI to integrate its image-generating
technology.

Getty Images Holdings, Inc. will have a strong financial profile, with revenue ranging from $1.979 billion to
$1.993 billion, including a significant portion from subscription services.

You finished reading the article "Getty Images and Shutterstock merge into one billion-dollar company"
edited by the TipsMake team. We hope this article has provided you with many useful tech tips and tricks. You
can search for similar articles on tips and guides. Thank you for reading and for following us regularly.
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